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House Floor. Thank you for your attention
to these mattars.
Sincerely,
JOHN KLINE,
Chairman.
HOUSE OF REPRESENTATIVES,
COMMITTEE ON NATURAL RESOURCES,
Waskington, DC, May 31, 2016.
Hon. BoR GOODLATTE,
Chairman, Commiltee on the Judiciery, Wash-
ington, DC.

DEAR MR. CHAIRMAN: On May 25, 2016, the
Committee on Natural Resources ordered fa-
vorably reported as amended H.R. 5278, the
Puerto Rico Oversight, Management, and
Economic Stability Act. The bill was re-
ferred primarily to the Commitiee on Nat-
ural Resources, with an additional referral
to the Committes on the Judiciary, among
others.

I ask that you allow the Committee on the
Judiciary to be discharged from further con-
slderation of the bill =o that it may be sched-
uled by the Majority Leader. This discharge
in no way affects your jurisdiction over the
subject matter of the bill, and it will not
serve as precedent for future referrals. In ad-
dition, should a conference on the bill be
necessary, I would support your request to
have the Committee on the Judiclary rep-
resented on the conference committes. Fi-
nally, I would be pleased to include this let-
ter and any response in the bill report filed
by the Committee on Natural Hesources to
memorialize our understanding, as well as in
the Congressional Record.

Thank you for your consideration of my
request, and I look forward to further oppor-
tunities to work with you this Congress.

Sincerely,
ROE BISHOP,
Chairman.
HOUSE OF REPRESENTATIVES,
COMMITTEE ON THE JUDICIARY,
Washington, DC, June 2, 2016,
Hon. RoR BISHOP,
Chairman, Commiltee on Natural Resources,
Washington, DC.

DEAR CHAIRMAN BISHOP: I am writing with
respect to H.R. 5278, the “Puerto Rico Over-
sight, Management, and Economic Stability
Act,” which was reforred to the Committes
on Natural Resources and in addition to the
Committee on the Judiciary among other
commitiees. As a result of your having con-
sulted with us on provisions in H.R. 5278 that
fall within the Rule X jurisdiction of the
Committee on the Judiciary, I agree to dis-
charge our committee from further consider-
ation of this bill so that 1t may proceed expe-
ditiously to the House floor for consider-
ation.

The Judiciary Committee takes this action
with ouor mutoal understanding that by fore-
going consideration of H.R. 5278 at this time.
wa do not waive any jurisdiction over subject
matter contained in this or similar legisla-
tion and that our committes will be appro-
priately consulted and invelved as this bill
or similar legislation moves forward so that
we may address any remalning issues in our
jurisdiction. Our committes also reserves
the right to seek appointment of an appro-
priate number of conferess to any House-
Senate conference imvelving this or similar
legizlation and asks that you sopport any
such request.

I appreciate your May 31, 2016, letter con-
firming this understanding with respect to
H.R. 5278 and would ask that a copy of our
exchange of letters on this matter be in-
cluded in your committes report and in the
Congressional Record daring Floor consider-
ation of H.R. 5278.

Sincerely,
BOR GOODLATTE,
Chairman.
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Mr. GRIJALVA. I yield myself the
balance of my time, and thank Leader
PELosi and my colleague, Chalrman
Bisnor, his staff, and certainly staff on
our =ide of the ailsle for their hard
work.

It 12 a bill that 1= indeed a com-
promise, and we shouldn't be ashamed
of that. It 13 a compromise that I wish
was more tilted on our side and the
things that we wanted. But, Mr. Chair-
man, those are not the dynamics or the
numbers in this House.

The reallty 1= that the urgency of
Puerto Rico, the homanitarian de-
mandz and needs of the 1sland make us
look at this bill not with an eye to-
wards perfection, but with an eyve to-
ward what 1= doable and what can pro-
vide some immediate rellef and hegin
the process of stability for the 1zland
and for its people, and begin the proc-
esz of an economic renewal for the 1s-
land itself.

I want to also acknowledge my col-
leagues, Mr. PIERLUISI, Ms. VELAZQUEZ,
and Mr. SERrANO. I Know how difficult
this vote was and how difficult 1t is to
vote on a compromise that does not
fully empower and fully acknowledge
the aelf-governance of the Puerto
Rican people. I know that. But your
endorsement of this bill i3 very mean-
ingful in that it ties us to a heritage of
representation by the Puerto Rican
people 1n this body and to insisting and
demanding that the needs of the people
of Puerto Rico be recognized fully by
this Congress. We recognize them
today, as Mr. SERRANO sald, but there
12 much, much more to do.

This vote, by the way, as I cloze, 12
not about heritage. More importantly,
1t 15 not about selling out one’s herit-
age. It is about future generations and
the opportunities they will have on the
igland. It 15 about stability for chil-
dren, families, and the elderly with a
flscally stable economy and an ac-
countable fizcal system within the 1s-
land.

While I can understand the political
expediency of voting “‘no,” I think the
demands and the urgency to deal with
this guestion compel me—and I hope
all my colleagues in this body—to vote
“YES."

Mr. Chairman, I yleld back the bal-
ance of my time.

Mr. BISHOP of Utah. I yield 4% min-
utes to the gentleman from Loulsiana
(Mr. Graves), another member of our
committes.

Mr. GRAVES of Louisiana. Mr.
Chairman, I first want to thank Chair-
man BisHop, Ranking Member GRI-
Janva, Congresamen LaBrapor, DUFFY,
and PmeErRLUISI, and many otherz who
worked tirelessly on this legislation.

Mr. Chalrman, the island of Puerto
Rico with a population of under 4 mil-
llon people has a debt of, by some
measure, $100 billion. That iz a popu-
lation less than the State of Loulsiana,
but a debt of nearly $100 billion.

We have three optlons: We can do
nothing and continue to allow this 1s-
land territory to continue spiraling
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downward in a financial and humani-
tarian crisis. We can provide financial
overzight. We can relieve regulation,
help to reignite the economy, and
allow for a negotiation between the
creditors and the debtor. Or we can pay
off thelr debt and add to the already
$19 trillion irresponsible debt of the
American Government today. Those
are the options that are out there.

I will tell you, I also strugegled with
what the right conservative solution
was 1n this case.

Ultimately, there i1s just one right
answer. Dolng nothing will simply
worsen the financial condition, will
probably put more burden on us to ac-
tually baill out the Nation on Congress
and on the White House to do that. I
oppoze a bailout, and I oppose putting
taxpayer dollars on the hook to pay off
nearly a dozen years of Irresponsible
spending of the Puerto Rican Govern-
ment.

S0 establishing a filnancial oversight
board similar to what was done in
Washington, D.C. and providing condi-
tions to negotiate a solutlon 15 the
right answer. It 1s the conservative so-
lution.

During committes conzsideration of
the bill, I included an amendment to
ensure that Federal taxpayers are not
put on the hook for this Hability.

Section 210 says: ““No Federal funds
zhall be authorized by this act for the
payment of any lability of the terri-
tory or territorial instrumentality.”

The Acting CHATR. The time of the
gentleman has expired.

Mr. BISHOP of Utah. Mr. Chairman,
I yleld the gentleman an additional 30
zeconds.

Mr. GRAVES of Louisiana. Mr.
Chalrman, this amendment makes it
clear: as affirmed by the Supreme
Court today and mentioned by the
committee chalrman, Puerto Rico is
different from a State, and the Su-
preme Court affirmed that today. It is
not a State. It is a territory of the
U.5., and we have a constitutional obli-
ration to prevent a worsening disaster.

This bill does not =et a precedent for
States and municipalities. It respects
the priority of debt by general obliga-
tion bondholders and others. It pre-
vents higher cost of hborrowing hy
States and municipalities by control-
ling the situation. Most importantly,
Mr. Chairman, it doesn't bail out Puer-
to Rico. It creates a path for financial
stability.

Mr. Chalrman, I urge support for H.R.
5278,

Mr. BISHOP of Utah. Mr. Chairman,
I vield 1 minute to the gentleman from
MNew Jersey (Mr. GARRETT).

Mr. GARRETT. Mr. Chairman, I
come before the House today to sup-
port an important plece of legislation
that will allow the people of Puerto
Rico a path towards economic sta-
bility, growth, and prosperity.

Beholden to out-of-control tax-and-
apend policies, the Puerto Rican people
are experiencing the harsh realities of
fiscal irresponsibility and unaccount-
able government. That 1z why I strong-
1y support thiz bill.



